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ITEM 2.02—RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On April 26, 2021, Crown Castle International Corp. ("Company") entered into an agreement in principle with the Australian Taxation Office to pay
approximately $63 million (A$83 million) to settle the previously disclosed outstanding audit of the Australian tax consequences of the Company’s 2015
sale of Crown Castle Australia Holdings Pty Ltd ("CCAL"), formerly a 77.6% owned Australian subsidiary of the Company ("ATO Settlement"). The sale
of CCAL generated approximately $1.2 billion in net proceeds to the Company, and resulted in a gain from the disposal of discontinued operations of $979
million for the year ended December 31, 2015.

The ATO Settlement will be reflected in the condensed consolidated financial statements of the Company as of and for the three months ended March 31,
2021, to be included in the Company's Quarterly Report on Form 10-Q for the quarter ended March 31, 2021. The Company will recognize the ATO
Settlement as a charge within discontinued operations in its condensed consolidated statement of operations and comprehensive income (loss) for the three
months ended March 31, 2021, as this amount represents a reduction to the gain from the disposal of discontinued operations previously reported during the
year ended December 31, 2015. Additionally, the ATO Settlement will be recorded within "Other accrued liabilities" on the Company’s condensed
consolidated balance sheet as of March 31, 2021.

The full year 2021 outlook previously reported by the Company in the earnings materials furnished as exhibits to the Company's Current Report on Form
8-K on April 21, 2021, remains unchanged, except with respect to net income (loss) and net income (loss) per share—diluted, which have been reduced to
$981 million to $1,061 million (or $1,021 at the midpoint) and $2.26 to $2.45 (or $2.36 at the midpoint), respectively. In addition, as a result of the ATO
Settlement, the previously announced range for full year 2021 outlook for net income (loss) and net income (loss) per share—diluted constitutes the full
year 2021 outlook for income from continuing operations and income from continuing operations per share—diluted at $1,044 million to $1,124 million (or
$1,084 million at the midpoint) and $2.41 to $2.59 (or $2.50 at the midpoint), respectively.

The information in Item 2.02 of this Current Report on Form 8-K ("Form 8-K") is furnished as part of this Form 8-K and shall not be deemed "filed" for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended ("Exchange Act"), or otherwise subject to the liabilities of that section, nor
shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as
shall be expressly set forth by specific reference in such a filing.
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