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ITEM 5.02 - DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF PRINCIPAL
OFFICERS

(b) William D. Strittmatter has provided notice to the Company of his intention to resign as a member of the Board of Directors of the Company (“Board”)
and a member of the Board’s Audit Committee, effective September 1, 2005. Mr. Strittmatter has served as a director of the Company as the nominee of GE
Capital Structured Finance Group and its affiliates (“GE Capital”) since November 1999, as further discussed below.

In November 1999, GE Capital made a $200 million strategic investment in the Company in exchange for 200,000 shares of the Company’s 8 /4% Convertible
Preferred Stock (“8 /4% Preferred”) and certain warrants to purchase Company common stock, which expired unexercised in November 2004. The agreements
relating to the 81/4% Preferred investment provide that so long as GE Capital holds at least 50% of such shares of 8 /4% Preferred, GE Capital will have the right
to nominate one designee to be a member of the Board. Following Mr. Strittmatter’s resignation, GE Capital retains the right to nominate a replacement designee
to the Board.
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